SMART INVESTING SERIES

Many people put off the decision to invest .
because they are convinced that the market is Monthly  Price Per Number of
“too high” or "going to go lower.” One way to Investment  Share Shares

combat the emotional aspect of investing is to

employ a simple, yet effective strategy, known as January $100 $10 10.0
dollar-cost averaging (DCA). February $100 $8 12.5
In a nutfshell, DCA is a long-ferm investment MOrC,h $100 bie 16.7
strategy that may help smooth the ups and downs April $100 $7 14.3
of the market. This strategy requires the investor fo May $100 $5 20.0
make consistent contributions to their investments
at regular time intervals, such as monthly or June $100 $4 250
quarterly, regardless of how the market is July $100 $7 14.3
performing. By investing on a regular basis, the
investor purchases more shares when the marketis ~ AY9USt $100 $8 12.5
low and fewer shares when it is high. The result of September $100 $9 11.1
buying at both the high and low is an overall lower October $100 $10 100
average cost. :
November $100 $11 9.1
However, dollar-cost averaging does not assure d  pecember $100 $13 77
profit and does not protect against a loss in
declining markets. Such a plan involves continuous TOTAL $1,200 $98.0 163.1

investment in securities regardless of fluctuating
price levels and investors should consider their
financial ability to confinue purchases through
periods of low-price levels.

Average Share Price:

The chart on the right demonstrates the results of a
hypothetical DCA program. Patience is essential to ($98/12) = $8.17
the success of this strategy. A common mistake
that investors make is to sell at or near the bottom
of a downturn. Instead, long-term investors might
be better served to do just the opposite and add
to their current investments. A successful dollar-cost
averaging program requires patfience and
discipline.

Average Share Price using DCA :
($1,200/163) = $7.36




SMART INVESTING SERIES

Past performance does not guarantee future results. The performance data does not represent

fund performance and should not be considered representative of fund performance.

Schwartz Investment Counsel, Inc., a registered investment adviser established in 1980, serves as
investment adviser for Ave Maria Mutual Funds and invests only in securities that meet the Funds’
investment and religious requirements. The returns may be lower or higher than if decisions were
based solely on investment considerations. The method of security selection may or may not be
successful and the Funds may underperform or outperform the stock market as a whole. All

mutual funds are subject to market risk, including possible loss of principal.

Request a prospectus, which includes investment objectives, risks, fees, charges and expenses
and other information that you should read and consider carefully before investing. The
prospectus can be obtained by calling 1-866-283-6274 or it can be viewed at

www.avemariafunds.com. Distributed by Ultimus Fund Distributors, LLC.
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